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@ig[o s[h _ [qgde s[h” [p uie& _ & qgb
[Mlrkakc meep ] ht AHed e[hAl pge ¢ k d hv
1P _Ikag desh” lag MMkpe dgk cas k &
“urd[ ke docll _p[k_p e pA

Td Fdrmpmo p kd gt k *ra kv @ Drd DURA

Eleos[h™ @g nme giqtlirh ] oMe _d p [k
[pp'glonfe d ofkpao [ W]ewy & [k lo dv
dkp*gk g "k jlagg nogeikp [q o
j [proj "ka_[dAoc[ofhipplatd g odqi[qme e
_®dvi]p os[]h lo pg [q_rpke [kl gl os[r[ak
g ~dkenr Alk “pa [gkc o des[h” la[k [ppglo]
] deyAqgl® Fd rmdg p&d [ rkqql ~d[d"d apgp
lacg” [ppglo]dey j [ag gnfoeikp tirh dg
&«d [*Irkqtd k metke of° [pp qlolg]esy [qal
j [proj "ka_[dA

A AA@SIS OE BONSOLIC@rION

Td” Mkplre[q_ a[k*dhpddj ko &Ml aldq of

ak[k*d¢h pdqj "k la g" Blj nfkv [k_ “kegep

AMked i _Jval Bljnikv eppr]pedcep’j [_° rmd
C™Mjl o [rMV[A

e dipgd nit ols oql” &s pd A

e @ umMp AlodpoedpAd s[d]h oqckpalj ep
ksl Is"j “kqt ed o &s pg A k_

o dipgl’ [Jémyd rp epnit od [a& pepo qdkpA

Td” Blj nfkvo[ppppptd gl oloklgeg”l ke bp [k
&s'pg td k g [k_ "@'rj pdkMp &_e&[d dlqg
g'o [0 Md[kcpd Ik lojlo lagl gdo”™ "hj "k
| arl kod hheog _ []1s” A

Wd k od” Blj nikv d[p App o[k [ j [flcey Iacl

slgkc aedp la[k &s pd Ae "kpe @ qllqedp

Mt olssoql” &«s'pg™ td k " slgkc ozdp [0

pragekqd ces @q mitg(h[]lew d _®"qql

ohs[kq [*"qsegp la " e&s pd  rkdiqdHhvA Td

Bl'j n{kv "l kpe " @ [to hs[kad e [k_"&'rj pd k" p

& [pp ppkc t d ol ol okl gad® Bl j nf kv sl gkc cz=dp

&[ke&s pd [0 praekqd ces a@mt Ak _&cA

o " pec lagl Blj nkvip dl heéc | asl gkc aedp
ohHos d g pe [k_ _em qé k | adl hécp |l agl’
o’ osl g dl h’ A

e mMagkadhslgkc oedp d'h Jv ' Blj n{kvAl gd" o
slg dih > olol g onf ag pA

o oxdp [apkc aj lag ok g[h[ad ke | ~ kA
[k_

o [kv[__egk[hd"p[k_"&'rj pdk" p glqe&_e&[q
a[qagd” Blj m{kvd[pAl o_| "pklgd[s Ag™ “ra kq
[lewy d _® "qql” o hs[kq["gsepp[qq & ~ dllq
e kp kT d 1T J[_A &*_&c sl gke
n{ai kp[qgmo sé rppd[odih’ J " gkcpA

Blkplre [k la[ pr]pedov] c&kpt d k gd" Blj nfkv
ITd&p”l ke hl s ocl” pr]pedos[k_""[p ptd ko
Bljnmikv hp p Alkad hlada pr]pedoASm “ed| hvA
" oprltp laprlpedcEp [*nr® _ lo _emp _ la
rakc ¢d" v[o[o &M~ _&«ndaglohppaj o
_[d o Blj n{kvc[&p”"l ked hrkehad™ _[q td k gf
Blj n{kv~ [p pd " ked hal® pr] pe € oA
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Pdaglohpp [k_ [~ Mjmkkglalaglo”ljmc
d kps® &™j " [0 [gdrd_d o ltkiogp ladg
Blj n{kv [k_ d o klke¢'l kad Hkc &d o ppA Tl d h
Aljmod kpes' &M lagl pripedcpe [apdrqg_
d o Itkgpladg Bljnikv [k_d o klke'lkd g
lkc &kqopp "s ' k eqle o prigp &k of” kil kgl kad Hike
&d o ppdske [ " a@a] [k A

Wd o k™A pplovA[_frpd “kep[o j [ d o ak[k dh
pddj "kop la prlpedcep d Joxc o [ rkake
mep rp_ &d K tel gff Fdrmp [~ rkgke
m e pA

@h &qicdrm [pp o [k_ H]éweg pA nreyA &~lj " A
um kp' p [k_ "[pd ditpoHogkc d olkp[*atkp ] ¢
t ko jj]'@lag Fdrm[o "W &[d_ Ik
Al kpl te [ g KA

NI k'l ko fikke &g o pp & pripedcep [0 e koge _
pnmiddh aj o Fdrmp “nrey o' 0 &A Tdl p

kqopp la klkglkgdhke pdfodih @ d¢[g [0

nmo p kglt k” qpden &g o pop “kagfkke g e@dlh " d |

md M aogk[g pd[o lak’q[ppprmk re[gk [0

kaghv j "[pro_ [q g’ klk¢'l kgl ke e&d o ppU
md M ag k[ pd[o lag des[h’ lag’ [*nre [
e ko] h k q[pp @ASr]p nrikqd [~nrepag kAdg"

AMoveke [j Irkg |a kl ke ked Hke &g o pgp e ol

[j Irkgladglp &do pp [g&kedho N ckeg k mrp g

kl ke ked ke &dq 0 pgpUpd[ o | apr] p nrkg~d[ ke p
& “nreyATIdh”lj no d kps™ &™j " e [gErd_d

kl keM ked ke &kg o pgp s k e o prigp &k o™ Kkl kg
A kad Hike &g 0 pgpd[ sekc [ @] [H kM A

Bd[kc pe& o Fd rmip &d o pgp e pr]pedcepai[q_l
klgo prig&k [ hppl arl ked h[o [*™Irkq _do[p nrey
of kp[ *gt kpA Td® "[owekc [jIrkg la " Fdrnp
&g o pp [k_ o kl ke ked Hke kg o pgp [0 [_frpg _
d oadirqql “dikc' p& g'@otigs &qopp & gl
pripedcepA@kyv _eok ] 'd "k g [jlrkg]v
t dedd gf” ki kg kol Hke kg o pop[o [_frpd _ [k_ o
do s[h” lag ~Mkpe ' dgk nfle looNes _ @
oMcke . e@”dv &« ‘nrey [k_ [gpdrg_ d o
Itk @lag Blj nfkvA

Wd k " Fdrmhp p~lka hla[ pr]pedoAqd c[&lo
hpplk _em p[ho "l cke" _ & nd agl ohppe M HrHqg _
[pgd” e@ok™ ]'d "k €g [ccoc[d lagl d®
s[h™ lagl” NMkpe 'dggkoNMNes _[k_g deos[h’ la
[kvode& _e&gopg[k_ e g noserp~avkc [j | rkq
lagl [pp @ & _&c cll _tdtARpp ]depp lag’
pr]pedov [k_ [kv kl keM kol Hike é&q 0 ppA@hnl[j | rke
no sérptv ol cke _ & gl ol j nmod kpes' &Mj & &
oligk d dgi[qprlpedos [0 [ rkd_do[p eadq
Fdrmd_ _e@®”dv _enmp _lag ohldg_ [ppplo
] éwp plag® pr]pedo Ao Mippee _d md agl ot pp
logdkpam _d [kl o qgclorla nrey[ponre _
mdgefj_Jv[mte[]h IERSSdk_[o p’ATd des[h’ |a
[kv &ks'pd "kqode&' _ & oi" dg "opr]pedos [qaol
[dtdk kg hophpgpoc[o _[pg des[h” Ik
&eg ho M ckeg k d opr] p nrkg[~ rkakc rk_" olERS

Ek[ k"¢ hlkparj “kept d k [mre[]hAlog™ "l pgl k
&kegho M ckep k | a[k &ks"pd "kge [k [ppl *dg lo[
fl kgs' kqo A

Td™ d]h ] Hht édwpgddgp Fdrm kaep [p la

Leopgla kgep &« gff FAdrm[k_ [md["d d g ®
A kpl e[k & ~roo kq[ k_ nod oo ml agkec m @ _A

M [proj "kg

j "ol _nodov[o

@S HI h &c SAg@ Lruj]ire  almikple[agk at kplle[gk
@s ks pg " kep psh/ Bx ~dé  alrikp le[ak atvl kplle[gk
@SR "N s o[ A Bx ~dé  alrikp le[ak atnl kplle[gk
@SAH_AAA HﬁL\L(‘?kcef s[:([— atikp e[k  ahrl kp fe[gk
@S Ar e[ af DD/ Aric[af  almikplle[gk  atl kpl ke [ak
@SBd [ _AA/ Bd[gf almikple[agk atrl kp fe[gk
@SBZ! SKS ®é" pphh/ BX Add almikple[@k atlkp fe[gk
@S_AAM lcd _ Sd4 atil kpl e [gk  ati kpl ke[ gk
@SEUNC ADT@ AAAA I cd _ Sdé ahikple[gk atvikp le[gk
@S Hr ke[ o Kay Hrkc[ov., atMkp e[tk ahl kpl ke[agk
@Sl [o AAAN I cd_» Sdé alrikpre[gk K[

Raod prggk Ado "dépl k™ kplle[gkj"

all _p
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@S Iq v SRA/ Id v
@SMikd k cd CODAP _cl @] Ml kd k™ cd
@SPl lik_ Sk Pl ik_
@S RD@. DST@ D CDVDLOPMDNTS SARA A Rj [ké
@SR Ms oFo "~ Bo_@g[k_L [k S mec S A A Fo ~
@SR "M s oFo "~ DPD Fo'~
@SR " s os Hrkc[ or Kagf Hr ke[ o
@S ROC Il SRA/ Rj [ke¢
@SRDO Srkap _Akwm» Bd [ of
@p oPl afi ké S sedke R j [ké SRA/ Rj [ké
Blp[ X H Kaj Hr ke[ or
BIp[ X't Pd m ap p SARA/ R [ke
@S ks pd “kqErk_pSA o rujllire
@S ADT@H A Bx "d¢
@S BROCIT EUNC SIB@/A] A BX "dd
@SC W Sk rujllre
@S DT@RDO SINF LD MDMADR S/ Fo '~
@s DT@s rujlire
@S EX[ k" DDA Arte[ o
@S F @IM@pAsh Ao Bx' ~dd
@S ks’ pg " kopdsh/ St s[ g
@S K mi SAAdk rujllire
@S MIP pash / Bx ~d¢
@sSTd q SA dh rujllre
@Sz q sig rujllre
LO@N M@N@ DVDNT IIA] AvA Shi s gé
LO@N M@N@ DMDNT s’ pogkod k_Al A Bx ~d¢
Pd f gl k™ _AAM I cd _» A Sdé
HIhBI Tt _AAM | cd_Sd eFd_» Sdé
HYPO P@RK COA@NOVBI _AA AADOF R@C sA A» Sdé
@SONYX_AAMN | cd _Sq eFd _» Sdé

»@SAH _AAA [ppl h &

a vl kpl fe [ g k

a i kpl fe [ gk
a i kpl fe [ g k
a v kpl fe [ g k
a v kpl fe [ g k
a i kpl fe [ g k
a i kpl fe [ g k
a il kpl fe [ g k

k[
a vl kpl fe g k
a v kpl fe gk
a v kpl fe [ g k
a v kpl fe [ g k
a v kpl fe [ g k
a v kpl fe [ g k
a v kpl fe [ g k
a i kpl fe [ g k
a i kpl fe [ @ k

k[

k[

a i kpl ke [ g k
atml kpl fe [ gk
atml kpl fe [k
atml kpl fe [k
atml kpl fe [ gk
a i kpl ke [ g k
kl g™ kpl fe[d _A
o p kd _ [ pq
a i kpl ke [ k
a i kpl ke [ g k
Kl g kpl fe [d _A
mo p kd _ [ pg
kl g kpl fe[d _A
mo p kd _ [ pg

a i kpl ke [ g k
a i kpl ke [ g k
a i kpl ke [ k
a i kpl ke [ g k
a i kpl ke [ o k
a i kpl fe [ g k
atml kpl fe [ gk
atml kpl fe [k
atml kpl fe [k
a i kpl ke [ g k
a i kpl ke [ g k
a i kpl ke [ g k
a il kpl ke [ k
a i kpl ke [ g k
a i kpl ke [ k
a i kpl ke [ g k
atml kpl fe [ gk
atml kpl fe [k
kl g kpl ke [d _7
mo p kd _ [ pg
ki g™ kpl fe[d _#
o p kd _[ " pg
a i kpl ke [ o k

k[
atml kpl fe [ gk
atml kpl fe [ gk
atml kpl fe [k
a i kpl ke [ g k
ki g™ kpl fe [d _#
o p kd _ [ pg

k[

k[

k[

k[

»@SI [o_ AAAlcd APdfrglks _AAA Icd _AHIhBI Tt 1 _AAA I cd _¢Sd oeFd _AHYPO P@RK COA@NOVBI _AA/

ADOFR@C [k_ @S ONYX _AAAA lcd_SdeFd [0 “k@epnrad[p _ _rokc

»» @S RD@. DST@'D CDVDLOPMDNTS SRAAGPS Ek|[ kN DDA k_ @S F@IM@pMh At "0 _epl s rake

»» @S RDO Srkap' _AA [p] "o’ _&d @SBd [ _AAAK
Raod praggk Ado_"ddplk~ kp le[agtkj al _p
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A AAUSINDSS BOMAIN@TIONS

@nrepegkplalrpk ppp[o [MIrkd_ dorp&c g’
[“nrepag k | “cpll _ATd” ~kpe dgk qikpa o _ & [
Irp&’pp”lj I &k[atk @j "[pro _[qdes[i At ded @
Arig _[pa prj lag [“nreeg ke [d des[ir p
la[pp pofkpa _Jval FdrmAg]eep pe&”ro _]v
g Fdrmd " dg "oltk gplag [*nre " [k_g’
‘nray kqopqepr _ Jvagl Fdrme& “ud[kc® do
Mkdhlag [*nreo A@nreep ko Hg_ " pp [0
0N cke _éndaglohpp[p&krrao A

@’ ["nreegk _[dAqQ e ke ]h [pp [ nre _A

[k_ o W]eéwpgp[pprj _ [0 o"lcke'_[qa @d®

s[h” [qa” [*nrepeg k _[q A v myod[ A

e dw_ dqu [ppp lo W]eeep [k_ [ppp lo
ff]degpotiq_d "jniv: ["kiag[afke j "k
[0 0~ cke _ [k_j [pro_ & [*lo[kr ted
@ kM Tupl[k 1@ Donv AK ap
0 pm "gs” VA

o l]ewep lo "nrey &pgrj kg olq_ d pdfoc¢
1[p _ nlvj "kq[odke'j "kep lacd® [*nre” lo
pdfod[p _ nfvj "kq[odke'j "kep lag® Fdrm
‘kqo_ &d d onfir pdlod[p _ nfvj kq
[adkec j "kep la g [*nre@” [0 | [pro_ &
[ o[k ted IERS Sd[oA[p _ Plvj kop[q
o [*nrepegk _[d p ] Ht Ak

e [pp o To_em p[hcd rnmp°cd[q[o *ippee _[pd h
dop[h & [*lo[kr ted IERS  NIk¢‘ro kq
@p @Hh doS[h [k_ Ce"l kakr®_ Om d ¢ kp
[0 [pro_e&[™l o[k tedg[qSdk_[o A

FIl téhe ) [po_[pag "Uvpplag prj lag
Nkpe dak aqfkpaw Adgl [j Irkglal[kv klke'l ke
ol ke ko pp & ' [*nre@ "Alk_ g des[h’ lag
[*nre@dprosérpvd h ‘nrey&kqopgk o’ [*nre” @
[kvelsog kigladg’ [*nreetke[d [jIrkp lag’
e ke ]h [pp @ [*nre _ [k_of fg]depp [pprj _Ald
[aioo [pp ppj “kahgl™ k™ gl acgd” [“nrepeg ke [g [] | rkep
lagl” e kag]h [pp @ [*nre _ [k_ R]éwep [pprj _
v po’ oprjp lag Mkpe dak afkpdap Adgl
[j I'rkgl a[ kv kI k¢l kad Hekc &g o pp &k o’ [*nre ™ [k_
g’ deos[h’ lag [*nr@dpnosérpv d h &g o pge
g [*nr@" @[kvAg® UM pp@otlcke ¢ _ddlv
& nd agl ohpp[p[ ] [c[& nrad[p c[&A

Wd k g NMkpe dagpk qdkpaam _ Jv q° Fdrme |
Irpe pp Mj Je&[apk &kMMr_"p " kake kgl kpe ™ d ¢ k
[afkc'j “kpad® 7l kake kg~ kpe " d gtk @] “[pro _[q
e [*nreag ke [d des[h [k_&_"_[pniaglag
Mkpe 'dek oikpdo _ & [ Jrp&k’pp Mj]e&[c kA
Bd[kc' p&k des[ ™ | agd” "l kakc™ kgl kpe "d ¢ k d[ q
nritev [pj [proj kama _[_frpd "kep [0 [_frpd _
0 of pm ~ogs" WAt e Al o pm k_eéc [_frpg "k [ c[ &pq
cll _télAM [proj " kgmat [ _frpg ko [0 [_frpeg
j ko ogi[q[op aj [_epk[he&dg [k |]de& _
rakc gi' Y [proj "kqma UT ded A kklg uw
Ik vioadj o [*nreegk _[q°[]Irqd" e [k_
"ehrj pd k™ pal[q ued _[qgl” ["nrepeg k _[d A

Td" pr]lp nrikg[™Irkagkc do~d[kc'p& g" de@s[lh” |a
g’ ~kakc kg Mkpe'dagk ofg | klg nrile [p
j [proj "kgqma_ [_frpg "k _“mk_p Ik dit o
Al kake kg~ kpe  datk @ ~lippee ABI kakc kg~ kpe ¢
datk alqe "ippee_ [p nrey @ kigoj "[pro_ [q
prlp nrokqomagke _[qp[k_eppr]p nrokgp ahj “kae
["Irkg_dot efdék " nreyAOgl” o/l kagke™ kgl kpe " d g k
®0j [po_d des[h” [qpr]p nr kqomake [dp
ted [ kc p&k des[ln” 0"l cke _ & nd agl ol ppA

Wd k[ Jrp&pp”lj 1&gtk @[~des’ _ & pdc pAg’
Fdrmpnosérpivd h &«qopp & gl [*nre _ ~ koy
[0 0] [pro_d ep[*nrepeg ke [d des[h [k_d
oprigkc c[& | oH ppAa[kvAe o0 M cked _ & nmd agl o
hppA@ | rkp[apkc adj &kqopp& g [*nre " nmeo
d o ["nreegk _[d d[qd[s’ nosérptv ] "k
oMcke’_ & Ilgl'o Mjmdkps &*Mj© [0
o~ jppee _d nd axyl ohppAt d 0 pradp [§ “kat I rh
1" [md nod § e[ qekg o pat "0 _eoml p'_ | &

laq” &egh[™Irkagkc do[ Jrpkpp M jl&k[gk e
&M j g Jvagl “k_lag omakc mao_ & t ded
g Mjl&k[agk | *rpAg Fdrmom ap nd sed k[ h
[jIrkp do " e@jp dotded g [*Irkgkc @
&M jmMidATdlp ndsedk[h[jlrke [0 [_frpd_
rakcol j [proj kqma _ P []11sAo[__epk[h
[pp plo]deep [0 o~ cke Ad odirgk't &da;
j [k I1de& _ [1Irqg d~p [k_ "e'rj pdk" p d[q
“upd _ [plag’ [“nreegk [q o Aegklt kKAt lrh
dis [@a~d_do [j Irkqpo~lcke _[pladgqg_[dgA

A AFOOCWILL

FIl _tehp&edhvolcke _[k_j [pro_[ppqlrq
[11s A

FI'l _tehgpklg[jlax _]Jrgeposet _dog nfeg "kq
[qh [ pa[ kkr [HVAEl oqd® nrarl p° | aé n{ & " kgqg pokcA
cll téhe [MAd_d [~ lag Fdrnp ~[pdc
c'k’dgkc rkep Tocdrnmp |l a?[pde” k™ d gkc rkep®
‘umnrg_ d JTkaemaj] o pvkaeéplag Aljc
][ KAB[pdec k dgkc rkep d tded cl|_ténd[p
1"k [MA[d_[0 dpd_ do¢ n{a "kq[kkr[HhAlo
jlo anrkdvtd kol o o[k & _e[@k gd[qq” rke
jlvl ¢ nfe _Aag o~s d]h [jIrkqlag" ~[pdg
c'k’dagkc rkee hpp [k gf" *ovee [j | rkgl agl’
rkefql’ ¢ n{e& "kqhpp @ [H~[d_apqd o _r~ of
NMoveke [jlrkgla[kvcll _tdéh[WAq_d o rke
[k_o"kd o lofo[pp placd rkeymd o d | k][ pe
lagl ~ovke [jIrkgla > [~d [pp q& of° rkef @k
¢ Ma kghppocke _docll _tdheklgos g _
& [ prlp nr kgm e A

Ok _emp[hla[ ~[pd c"k’ d gkc rkefced” [ rd]h
[jIrkqlacll téhe & ° & q' dqg &[gkla
o’ md agl ol ppl k _gm p[ A

Td Fdrmpmtv docl!| _tdn[apke |k gi° [*nre
@klal pripedoe _"p'ad’ _] Ht &klid A
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A AINVDSTMDNTS IN @SOBI@rDS

@ [ppl"dg e [k "kagy |s"otdedd gf° Fdrmd[p
pekee [ kodkar k™ [k_c[qe k ed o prlpedo klo
[k &d o pgeék [ fl kgs kg o ASekes[ kqekar " k™ @ gl
mt od nafe{q & q” ak[k " h[k_| m dgkc m v
_"@dkp lagl &«s'pd” Jrge klg~™ kg hlofl kq
A kad hl s” oqll p° il fee pA

Td” oprigp [k_[pp p [k_H]emgplalppl*ddp[o
&kMaldg_ & gi'p ak[k"dhpdqdj ko rpkc ol
‘nrey j gl la [M™IrkgkcA "uv g tdk o
&s' pd "kqe@Mppee _[pd h dop[hAkt ded [p &
@[™Mirkd _do&k [ ™Ml o[kr t el IERS A

Uk_"oql® “nreyj "oll _A[k &s pd “kqe [k [ppl "dq
@ o0 Mcke _ &kafhv & qf° Mkplle[d_pdgj kgla
ax[k*gh mpegk [q"pg[k_[_frpd_ oo [aiod
oNMcke ¢° Fdrmp pdfo lag ndaglohpp [k_
I gd*o”lj o d kpes &~ j ~ lagd [ppl ~dqAwd k gl
Fdrmp pd[o latipp'p lalk [ppl"dd “u™" _p af
Fdrmp &kgo pgeé& cd[g[ppl "dg Tt ded &k n_"p [kv
hked g e&d o pp i Ak pripdk™ Adqg nfalag
Fdrmp kqge&s pd "kge& o [ppl"dqAg” Fdrm
@M kakr p 0" ckexkkc @p pd[o la aaf o hpp pA
@ _epk[hhpp'p[o ol cke _Ikivd " "udkqai[q
g Fdrmd[p&~ra _ hc[hlo”l kpgr~gs™ |] ke[ gt kp
loj [_° nlvj “kepl k] d[fal agd” [ppl "dqd A

@ &s pd kqe [k [ppl "¢ e[ I rkd _dorpke i’
‘nrey j gl _ aj o _[d Ik tded g" &s pg°
1°Mj “plk[ppl ~ddAOk ["nrepeg k | agl” &s’ pd " kg
& [k [ppl*dd [kv u pplacg " pglag &s pg "kq
Issoq Fdrmp pdfo lag kgdes[h> lag
e kag]h [pp o [k_ M]eeep lag &spj &
o/ cke _ [pcll_tédAtded @ & _"_ t ek o
Maveke [j Irkglag &s pd “kd@v "upplag’
Fdrmp pdfo lagl kqde s[> lagl’ e kgd]h
[pp'p [k_H]eegplsoq "pglag’ &s pg ke
[@oo[pp pp ke o Mlcke _ g  _dqlv & ndag
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g Fdrmp kg &kqopgek [ doek | mdakAlo]
_em p[hesl ls&kc Hpp |l a”l kad hl s o[ pr]pedor gl[q
&kMr_"p[ doek Imdagk o[ nfagh_en p[hlalk
&qopqg & [ flkq[afke j "kglo [k [ppl"dd cllq
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o[ppk dogd'® _emph[k_tdagog o[plkp [0
A kpeg kat el " 1]f*gs” lagl” Jrpk’ ppdot déd g
[pp gt [pd h AMI kej akc @ nf ayl agl™ Fd rmip Al kakr | rp
[pppp "kglatd g ogl” Jrp&k’ppj | _"hdot déd g’
Oj [&k&c ak[k"¢h [pp'p [0 d'h ~kakr'p d ]°
[md g [k_egekligq[mdnd tdagogo dp
1"k [ Mdke™ & Jrp&ippj | _"h{k_pl [ mdpm " gs
“dlke” d o “Mippee[atk laglp [pp’ AN prid
AM[kc'pt "o onr®_ _rakcgl” mat_pnop kg _A

AAAC O " ckegk la[pp qp[k_Hf]ewg po Hq _d

m of e p

Td Fd rm[k[lvp _ M kgl ~q[h”l k_ep kp t ef &s pd
d [pppp @aapop [k_ ot[opofig_d o moaofhe
[P [k_ W]ewep [0 pr]pdkathv qikpaw _ d
&s pd ATd" [pp ppj "kad[_j [dagh¢ nf~qd krj ] o
[p nop kq_ & Blkplre[d_ pddj kq la ak[k*gh
m pep k [K_Bl kpl fe[d_pdqj kgl and agl ah ppA

A AKDY SOURBDS OE DSTIM@ION UNBDRT@NTY

Td g v[pprj meg kp”l kM ke qf aqo Alk_|lal ogv
pravpla pg [k rka&o [gg” om agkc m ad _
@lagj [vdis [ pekef[kqopg la[rpkc [ j[dath
[_frpd " kad o "“[ovec [j Irkepla[pp @ [k_ hE] ewe p
t ek i k' ugak[k*¢hv' [N O _e@'rpp _] HhtA

AAAj n{e “kqq pake | acl | _t dh

Elt&c o [pppp kglag o~s d]h [jlrkgla
[*nrepeg kcll _tdhg ©"dp”lkpe og onls d]h
[j1rkeplacll _teén[M"[g_d ohs[kg [ pdc k™ dagkc
rke BFU° s'oy pkpes' d j[aggrk epkp [k_ [0
llp _lkoskr do~ppApda~lpp [k_Isd[_p
1lp _ Ik~ rookqlk_[kepedd _j [ gl k_eg kpAwddpg
g Fdrme []h d j [k[c jlIpglag ~Mppdt s o
g os'kr mdfrgpkp [0 &d okdv rkNafé& _r° d
rkN &y & k't j[agglmakegp [k_ rkpd]lh
j (o g™l k_eg kpA

AAADpg [q _"[pdaditpotig_d s[h[gkla
ntord[p _ NPLmM o Hd p

Td” Fdrmnmo p kpagd® s[h™ lanrard[p _ NPLm o & p
1P _ Tk [j lap _ " pp dge&e &d [ rkg um g _
aqo Mpddttpaj rkp ~ro_m od lé pATd” ~[pd dit
P [dpl[oj[_ I[P _lknfvi kanigidpalj nipq
[k_[pprj ~ rk~rd[ke” _ "~ klj & " ksa kj “kaABd[ ke p
& ]do ] disé A& “~lklje “ksakj kqlahc[h
“kse kj "kqM[k d[s’ pekef[kqge¢ n["glk aqo "[pd
aitplk_arp”k ¢ n{"qq" s[[c kA

AAAPd segpd kpd ohee[ g k [ k_ d u opgp

M[k[c"j “kdp [pp ppj “kqlaq [j Irkqland sedkp
dohee[gk [k_ du apgp @ J[p _ Ik j[k[c'j kq
[pprj mg kp [k_ Ik “raokdv gkltk d”p [k_ ofig
nmkter{fiv d of" &kqamwdek ladu Rceak [k_
[odkc'j "k "kgo_ &d Jv g FdrmACr d o
rk" of oy [ppl "dq_ tefd prd @jpAgio e [
m ppd ey qi[ qop” ak[hl rd'lj * j [v _ed opeked[ kdvA

AAAB[MrHg klaHpp[Hit [k

Wd k j “"[prakc DBL qd° Fdrmrp po[p k[]h [k_
prom af]h da [o il gke &kd g [t kAt ded @] [p _
'k [pprj mpkpdogl® aqo jlIs'j kq][p _lknipg
Tum @ kM A

Uppces k _"drige [k "pg [d laq Hpp[opke |k
_drifdlg e J[p_ Tk o _edok™ ]'¢ "k g
Mkafrg[h~fpd ditp _ro [k_dlp glqg” hk_"o
tlrh "'um~qd 0N e Adg&ke &d [*Irkq*pd dtp
alj MHiqdhlk_e&dcdhho _e kd[ k"' j " kgA

Pd][les la _drfg “lkpgrgp [ gv &g &
j [prakc DBLAPd J[]dey la_"drige [k " pag [q | a
g gkl _la "drigls o] ces k @ ~ dl oxl KAgl®
AMHrigk la tded & _'p dedot[h _[dA
[pprj me kp[k_~um A rd @ kplaaqo ~l k_ep kpA

AAAOg o [o[p la [™Irkoke fr_c ) kg [k_

plrotpla peg [k

e ¢nfeg koglanmdmoy nikg [k_ "nrej "kg [k_
&d kcg b [pp’ A

e rk "adomkc d° os krp & *Mp o &s pg " kq
_[hekigMip _v &

e ' [jlrkgla_"am _du[pp poprigkc adj du
Hppp [s[ei]h do"ov@dd [o [k_ _"_r'gdh
gj mMdo_ea o k™ pA

e ONMckaepk [k_ j [proj kg la nmdsedkp [k_
M kake' kre pAg'v [pprj mepkp []1rqq hey el | _
[k_jlcker "~ la[klrgit |aoplro pA

AAARrppd k &s[pd k d Ugd &"

Td® Fdrm[pp pp _ d[gg” _®"q¢ n[*qlaRrpp[¢
Ugd & Wo @ kigj[dofA[p o' Fdrm d[p kI
Imdekp |k " Rrppdk j[ayql[k_ s o g e _
ImdekplkUgd &kdkj [og A

@NNU@L RDPORT



Td® cdrme MM kpdkdv j | kel akc " per[g k [k_
[pp pp _ ad[qol t[olk Ugde&® _e klgn[rp [kv
peke[ kg &”o [p laep "0 _e apgAairp qi° Fdrm
_“ne’_klgd ~d[ke® o A[WrHegk j ol _IHhcev
ohid_ d o Uflkp [k_ R™~e[]hip J[Hk*p
[ o &c d IERSA

ARISK M@N@F DMDNT

Td> Fdrme ump _d [ s[E o | aak[ k" d hapg 4 *d
prod [pj [0 g opgpAirao kA @r g [ gtk opgpAno _e
apgpA &q o pg ar"q [ kp apgpA tereey apg [k_
Imdakc opgp [opke aj ol | o[ ke ot kip ak[ k" d h
kparj kA Td &dd [gk ] ht pmrep o
cre kK pdoapgj [k[c ] “kqt déd qi° Fd rmd Hit pA

AARISK M@N @ DMDNT ER@VIDWORK

Td® Blj kv JI[o la e©~dgp dp Isdh
o pm kpd é&y d oqd” " pd ] pdj " kq[k_ I's” qpeedql agl
Fdrmpapgj [k[c'j "kgalj "t | A

Td™ Bljnmkv @ &« md”~pp la pagkc rm apg
j [K[cj "kg™ljjejd Atded tden] opmikpdh do
s'hmke [k_j I ke akc of" Fdrmpopgj [k[c'j " kq
m e pATd” A jj ef tdhom aqocrhdvd o ]1[o
la @@ |k e [*ogsegpA Td> Fdrmp opg
j [k[c"j "kamepten]  "pd]hpd _d e ke [k_
[k[tvp" " apgp 4~ _Jval® FdrmAd p g[nmmd nod g
opg g ep [k_ "k lp [k_ d jlkeo apgp [k_
[Ldok™ d g epARepg j [k[c'j kg miep [k_
pvpgj ptéh]” oset _ocrhjdvd odirgnhdlke p &
j [ g~ k_apg kp [k_ o Fd rnip [ “osep pAlk apg
j [k[c'j "kgak*gkt[p~s o_]JvAl[o |laCe *d @
["osepplkocrfo][pp][p _lkomap_"hso_]v
ak[k~gh "l kel tike " nfaj " keARepg j [K[c™j “kqt [p
d~rp _ Ik j[k[cj "kglalreeaey opgA”r o kv apg
[k ""o[pkc |akdr k» la”o e apgATd Fdrmi
drcd ep aqf&e&e [k_ j [k[c'j kg pdk_[op [k_
mN_ropA [¢p d jl&kd& [ _ererk _ [k_
A kpar Ags” M kad h™ ksed kj “kqek t déd [ nhv T p
rk_"ogdk_ ol e@d Rp[k_I] ke[ q kpA

A AM@RKDT RISKS

M[ay qog e " opg [ qof” deds[h” lopdaitpla
[ ak[k"¢he&pgrj "kqtendi*g[q _r° d "d[kc p &
j [g g pAM[ayqopg o0& &qopgdq opgA
Aroo kMvawpg [k_ | gf” oo opgpA

@ [ oplglaep Jrpk pp ["gsegp o' Fdrm o
‘ump _d j[ogqopgpAtded [0 o opriglaep
srthk'd]H mpepk tdk Imdogkc ted &do pg
prrosppA Mrookhv o &pogrj ke [k oskrip
_mk_"kqlk cdpp Nl g kptded [0 p kpes' d
Ad[ke™ p ek ak[ k~d hj [og” A

A ABRDCIT RISKS

@[ opriglaep]rpk pp[k_ &s pd " kq[ csep p o’
Fdrme ‘urp _d "o _e@apgpAR V' es[]hp[o klq
“ppee _ & &k_ser[hcdrnp] Arp s[adrp_"]d o
[0 “s[h[d_ Ik [k & eser[h ][poA Td> cdrm
k_[slrpd j &g e @ "0 _@opg] d0 @ kg
&d [kv ]rpk pp o Hog kpdenpA[pt Wh[ptd k prnd
0 Hat kpdemp [0 [_v " uepdd

Wd' k “s[h[agkc q' e kdp "0 e | aplék’ ppAgl’ Fd rm
mo n{o p ak[k g h[k_ kI keak[k~d h [K[ vp@ATd" ki k¢
ak[k"gh[k[lvpep dg pe&d "kpe daknrilefos & e
“dplk_m]kv [ ppdh &d g [@k[]lIrqq "“ekq
[pt WMp&kdd [@kl]de& _ _e dva| g’ " kh

Cldp [0 “s[h[d_ & eser[lvAtdé dgkc &d
Nkpe dat k& nfagrfoq 4t &cdd A

o Plpgum @k tedagl ]dd

o S lagl” W[KAk_ M qaylagl h[kA

Td' Fdrméd &k[hv | | kel p [k_[K[vppal® Jlat o
tdlp p~raegp ed hpA@h[mie[agkp dot[kp [0
_@'rpp_ [k_ [mds _ Jv g Blj kv Al[o la
Cod pA@nds pd "k &qd o Jladt op p ~roegp
[0 [tpl pr]j i _do[mds[hd g Al[o | aCe *d A

A ABURRDNBY ELUBTU@IION RISKS

@p [k _Hleegp &k do0 €k “rao k"ep &k"r_&c | a
I[Hk™ pd "qe&j pono p kq[ “rao kvapgd t ded g
Fdrme ‘urp _ATd Fdrm " k_r*q ep ]rp& pp
aql kp[ "t kp & of° d Wit &c ~r @ k"é pADURARONABZKA
PLNAAF NAHUEARSC [ k_ A@VIA

Td” “ro k?eép[pla C*j]l o [0 onDp kg _
& g Fdrmn{v[]hpla gl rp[k_laDrd p [ k_
oMV e[]hpla ol rplk_laDrd p[pdHit pA

BZK
B RrON
B HUE
PLN
AFN
RSC
A@v

Td j | pgpeked[kqrrao krép & qi° Fdrm[o Drd A
BZKARON [ k_ HUEA

Td> kg umpro #0 M e&[]h grv[]h°mo”rm kv
[pla C*j]l o @opdltké&aog cdnd] HtA



Td” kg umpro # M e[]h qgrv[]h°mo”rm kv
[pla C~j]l o @pdlt k&g cdmd] htA

Td K'qmpegk [pla C~Nj] & o¢nrg_Jv
g [morda@k _modak lag | [k rakrep[p
mpkd ] HtA

Ikl rp[k_plaDrd p

o [k Mp la« [moD~ gk _"m ~"dgk | aDUR

SpABZKAPd amjd oql” v [ot éh_ "o [p & o [p ]V
gl rplk_labrd p

o [k Mp la« [mo~ dgk_"m "dgk |l aDUR

SpARONAPd azd oql® v [ot éh "o [p &™o[p ]V
gl rpfk_labrd p

o [k Mp la« [moD~ dgk_"nm "dgk |l aDUR

SPAHUEAPd agd oqd® v [ot éh_ "0 [p & o [p ]V
gl rp[k_labrd p

Td” k'qmM pegk [pla C *j] o ®g nfrg_]v
@ [mo dgk nmordaklag j[&Arokrep[p
mpkd_ ] HtA

Ik dl rp[k_plaDrd p

e kg A[p la« [mordagk o dak | aDUR

SPARONAPd agjd oqi” v’ [ot éh "0 [p &™o[p ]V
gl rp[k_labrd p

e k' A[p la« [mordagk o dgk | aDUR

SPAHUEAPd agjd oqi™ v [ot éh "0 [p &0 [p ]V
gl rpfk_labDrd p

e kg A[p la« [moragk "nordak | aDUR

SpABZKAPd agd oql” v [ot éh_ "0 [p & O [p ]V
gl rp[k_labrd p

Elogdkpig kpaj H~[hak g k[h”ra kv d cdrm
omakc ~ro k’"VADrd m[k B kefhAlkg dgpt o
rp _[pdHitpA

A INTDRDST ELUBTU@IION RISKS

Td cdrmj [& ak[khke d dmy @ [ ][Kkg h [ KAt ded
' [ [k «dopadd " kppagke laar _ [k_ s[ad]h
nfaffer _&dopadd la A « mhAp prmtij “kd _]v
@0 g I kad Droglod g ATl "hg &[d ol opg [ppl " _
ted mMppdh arrg[akp & g DradloddAdffal agh
mek @i he@p ~ro_Jv[ké&dopgdg pt[mla A «A

Og' onfaye g H[k alj DUROA@NK PRIV@D A@GNK
LUXDMAOURF SA® d o &k[ajo xOrd][kgd t déd e
ak[k"&«kc d"dey do g pro_ NMaddd modh
maodlp _ & Fo M ATde W[k ] [ [k &dopgdd
A kpgpokc laar _nmala A « tdéde@prmmij kg
Iv o g Ikl Drdlo dGAT "1 &[q o apg
[ppl "dq_tedmppdh dirg[gkpe& gf” DradlodgA
dilal agd” nok?efhe d _c _]Jv[ké&dqopgddg pt[m
la A «A

i n{"qlaDradlodd ar*q[ek t[p "[Hriqg_ [p
d it pA

o kNp lak™o[p
&g o pg’l ppt dn&k”o [p
Drdp

Mo[p lard@dlodg v «A
_nMo[p v glrpk_la



lk gl rp{ k_pl aDrd p Td dfit &c 4]h _“dépal Fdrnipoj [&ee A kgi~q[h

j[qoey doepkike "os[gs” ak[k"¢hhg]dwppt ef [co _
onvj " kqma _pATd d]hpds ] 'k _dtkrm][p _
Ik g "[deépg_[g |ktdedg Fdrm~[k] onre _d

nivAlg&~m " p ]l ol &g o pg[ k_ mok”erf h°[ pd dit pATl ol
. e . - udkqal[q&kdopqdit p[O d [akc ddAq rk_eM rkd_
o [k M[p lak™o[p _ "o[p laDrdlodqg Jv «A [jIrkqe "o _aj &«jopqdd ~re p[qal o m ke
&kqopg “lpp teén &"o[p _“"o[p v [GA
gl rpfk_labrd p -

A ALIQUICITY RISKS

Lewreey apg upp td k qf" _r° _[dplal[pp o [k_
lléeep [0 _e@okdq Td  klk¢hi[o_ i pagkp
m d ko tiv & [p nd ] deyAl raad v [v[ipl &"0 [p’
o’ apg lalhppATd” Fdrmd[p md” rop & nii™ d
j &g e pr~d tipp pAprad [pj [&déee [ praekq
[j Irkgla”[pd [k_1 ¢ odedv lmre “ra kq[pp @ [k_
d[ sékc prae kq[j | rkgl a0 _end _r @ [s[¢i]h A

Td d]h ] ht pditpal® “délag Fdrmpak[k hpp @][p _ ko Hdpa_[d | ktdeda FdrmA[k
onr® g nfvj "k



T nrikegv o' here ey opgAFd rmrp p Brow kqR[ ¢ A
¢ oprfp[0 mOpkd_ & d]h [ HtATd dat d[p
&"o [p _ peddv vi[od V\N[O&J' [&iv ai[kgp d o’
&ro [p & ~[pd J[Hk"PpA [k_ "roo kg fg]éepp
_"o[p _AFd rm~l kpe g o’ o prp p[ gpaveke [k_ @
klg " kpe okc [kv aafd’o pgmp d "R &[q o
fer e @y opgA

Ik @l rp[k_plaDrd p

AAB@PIT@. RISK M@\ @ DMDNT

Td” Fdrmj [k[c'pep [ me hd " kpro ql[q kg p &«
g Fdrmtédh]  []h d ~lkgkr® [pcl&c " k™ &kp
tddl j [u¢ xekc g o gk d pd[odlh adrcd g
Img (g k laag “]Jqgl[k_ “nrey J[Hk AT
Fdrmpls dhpggcvoj [&prkrd[ ke _ p&™ A

Td” M me[hpgr~*qgo lag Fdrm~l kpep lak ' g_"]q
TJladté&cp _e@hp & kld A [ao_ _rrgkc [ pd
[k_1[kg]l[Hkp°[k_ "nreylag” Fdrm™j nmop&kc
@opor_ MmgRop s pAode& _ [ckeep [k_ kil ke
ANkl ke &kg o pgp[p_@hp _&kldgp A [k_ A°A

Td> Fdrme klgpr]f~gd
A ho nre j ~ kA

[kv "ud &[Hv ¢ mp _

A AFD@RINF R@rlio

Td" c'[akc d @ [qal’ v [ k_e[pdlit pA

Ikl rp[k_plaDrd p

A AOPDR@ INF RISKS

Td® Fdrm _"ak'p Imdagkc opgp [p g’ nlppddey | a
hpp p&rrad _Jve] “nr[d loddi_ &qg &k[hnd » pp pA
mlnmh [k_pvpdj pAloa | “ujc&k[h s kA& h_éc
Re[h[k_ ~lj mMgk™ oapgpATde opg @ [ ak gtk la
&q &k[h~ kad hj " d[ ke pAkd g [tk pvpd | pAling | a
jmhv matrgk [k Imda k[hmd A pp pATde apg
“up@ & [Wmd _rAAp e p [k nd A pp pAlgl Mro
[dv & [~ nfkép t ded nd ~ pp of kp[ “c¢ kpA Td®
Fdrmd[pe&d [ hpvpgj | acpg ™ kad Ip] " é&c o0 s _ 1 k
ocriio]l[pp Jval’ "nia “kgqlalkd&k[h@ eATd
kg &k[h@_& C nfaj "kqseep H~[hpr]pedcep t ek
g cdrmlk ocrijo ][pwAmadg &«c g pdk _[o
&g k[ h[r_gnd ~ _ro pA

ANOTDS TO BONSOLIC@DC
ST@DMDNT OE PROEIT OR LOSS
@NC OTHDR BOMPRDHDNSIVD
INBOMD

A OPDR@INF RDVDNUD

Ik gl rp[k_plabDrd p

M[flonfaglalmdagkc os"kr” @onmop kg_]v @p q
j [k[cj kga pArd[ac® _dodq o/Nls o[ gsep]V
aql’ p séke ke pAlccoc[q_lkdt Rs kr aj
NPL mMadh poéd«c [k_ Jv da ' p do &s pd "kq
p e pht dédg@pdlt klkl gl ol mdakc o s kr® hk A

Os'dh&™o [p lalmdgkcos kr® Jv « @ _os k]v
[ prc & os kr' aj &s pgkc [“gseEp | [&lv
rk "dogkc a ' p [k_ AovApeddy dk "o v o
_no[p lads'kr olid_d @p qj [k[c'j "kga pA
[k_e&dopgos kr aj Itk _nladhpA



Td" Rj [kek j [ qe mog [adv o pmlkpdh do gl
M &g NPLmM o e p sseéke ~[ g cl ovAo s kr*
athlvijlo gk A jéek rdpaj o nosdrp
V[ALc prro_nadhepaj d ilg
rmq j[floay lagh mMoghkp qifq @S Rj [kd
poee pAlll g v [0 “rokdy c gke pj [ A
RAls o Bx ~dg d[p[ p¢ éfop k At ed [ Aj didk
‘rd _dmaj of nosérpv [dAHIt s dArk um Ad _
Mtirgkp ofid_d o' mMadhkp Srkop [k_ T d
dis plajk _o" "k At efd Bd [of [k_ Ml kg k™ cd
"Mpkc " vi[o[q Ac[k_ Ag éek¢crd ded o
0s kr Ao pmAgs WAM j nfo_d mdov [A

Td° Fdrm "h~p d [miv o" [_j eopd A nd ~c@[h
‘um _eékq& nidednd J°lalERS [k_ | 'pkiq
_Mp o [ccoc[dg_ [jlrkg la rkp[ogoee _

ol kp[ " k me Al A[rp o' oedqd ~lkpe dak
adj opm”gs’ madg [k I]he[akp prid [p[pp g
j [k[cj "kq [k_ ak_ j[k[cj kg "l opmk_p
@ dvted gl s[hi glkpdw _d ¢ “rpdj A

Td cdrm_Il " pklgom ag” ¢’ | cdnde'[ hprtel agl’
os'kr A@ g o @s[eeglaltk qdenpme[k_tlrh
] sovdlo d _"ak g c lcdndehe kagyla [~d
os kr’ teldjé&e[hs[h [__"_ doqg rpoladg’
ak[ kg hpd dj koA

A OPDR@TINF DXPDNSDS

Ik odl rp[ k_plabDrd p

Omdagkc "umkp p [0 onmpkd_ Jv [_j &eaofos
‘umkp p olig_ d o akk«c lag® Fdrm ep &
SIHeEp[k_ohg_ "umkppompkg[hlpg «la
¢’ Imdakc "umkp pA@l @' onfaeotig_d o
‘ugk[hp e p “AA[r_ga pAduAhc[h[k_ldgo
[ solova p qAA

Td> cdrmimdagkc "umkp p_""o[p _]Jvdrcdv «
Aljnake ol ipgv [Aphitéc off op aj nmosérp
VI[ATd Mo [p @] Ipdv] Mrp & [k "nrl¢
gk op s & @SDI@SAAC [Md _ [ ddhs[h” la
[h1pg j éADURAF Kk dh”l pal ng e{ gtk gd~rp _ |k
1l plHor “umkp p d [ _AMrkgo _r*g ke [k_ “ug &[h
p e pAtdo g cdrmj &g & _ jlpgv rp[c’ la
[_sel vl kivd of' p' At ded [0 "ppee _[pk " pp[ oA

Cdéla@| &«eqfgs’ ~um kp pA

Ik gl rp[ k_pl aDrd p

Ik g omakc maot_ [r_ga p[jlrkagkc d
glrpfk_labrdp n#ov [0 gl rp(k_laDrd p°[0O
&M &gl Cud k[hp @ p~r[gcl oA

@ dc d'[ Mrkg ese’ &d j[flopcj k& d]h
1'Ht A

Cho[p & krj]J'ola jriv'p @ "Mrp_ ]v
m ol k[h " pp I nog e[ g k [k_d?rplk "B &[ggkla
Jrpk’pp ted kic[gs lo ht ~kodrgk j [«
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