
 
 
 

KEY INFORMATION FOR INVESTORS 
Purpose 

This document will provide you with key information about this investment product. This is not promotional material. The provision of 
this information is required by law to help you understand the nature, risks, costs, potential returns and losses associated with this 
product and to compare it with other products. 

 

Product 

RHAPSODY II., a sub-fund of APS CREDIT FUND, ISIN: Investment Shares Class I1 CZ0008049251 (hereinafter referred to as the 
"Sub-Fund") 

Product creator: 
The Sub-Fund is a sub-fund of APS CREDIT FUND SICAV, a.s., with registered office at Pobřežní 394/17, 186 00 Praha 8-Karlín, ID 
No: 036 24 251 (hereinafter referred to as the "Fund"). 
Contact details: 
Address for sending correspondence: Conseq Investment Management a.s. with registered office at Prague 1, Rybná 682/14, Postal 
Code 110 00 web: www.conseq.com telephone contact: 225 988 225 email: fondy@conseq.cz 
Supervisory authority: 
Czech National Bank, with registered office at Prague 1, Na Příkopě 28, Postal Code 115 03, www.cnb.cz  

Date of preparation of this document: 20 September 2022 

The product you are considering buying is complex and can be difficult to understand. 

 

What product is it? 

Type 
This product is a sub-fund of an investment fund, specifically a qualified investor fund in the form of a joint stock company with variable 
share capital. 
Aims 
The Sub-Fund aims to achieve long-term returns by investing primarily in pools of receivables and/or distressed assets by providing 
capital for their acquisition. The means to achieve this is a combination of investment in receivables and distressed assets at a 
significant discount to par value and then settling the distressed situation at a profit. For whom the product is intended 
The Sub-Fund may only be offered or investment shares of the Sub-Fund may only be acquired by a qualified investor. 
Duration of the Sub-Fund 
The Sub-Fund was established for a fixed term of 3 years from the end of the First Subscription Period. If a Second Subscription Period 
is declared at the discretion of the Fund, the Sub-Fund will be established for a period of 3 years from the end of the Second 
Subscription Period.  
After the expiry of this period, the General Meeting of the Fund may decide to extend the duration of the Sub-Fund for up to two years 
in order to ensure the proper implementation of the Sub-Fund's investments. 
A Sub-Fund or a Fund may be dissolved, for example, due to a decision of the Fund Manager, a merger or consolidation of the Fund, 
the dissolution of the Fund with liquidation or due to such a decision of the Czech National Bank, for example, if the Sub-Fund has no 
depositary for more than 3 months or if the Fund's capital does not reach the threshold of EUR 1,250,000 within 12 months from the 
date of its establishment. The Sub-Fund or the Fund may also be terminated for non-statutory reasons, such as economic and 
restructuring reasons (in particular in the event of economic problems of the Fund), which may result in the investor not holding an 
investment in the Sub-Fund for its entire intended investment horizon. There is no guarantee and no assurance is given as to the 
Shareholder's ability to remain in the Sub-Fund. 
 

What risks am I taking and what return could I achieve? 
 
Summary Risk Indicator (SRI) 

 

 lower risk higher risk → 

 usually lower yields usually higher yields → 

1 2 3 4 5 6 7 

 
The risk category at level 7 corresponds to the highest risk. 
 

The purpose of the Summary Risk Indicator (SRI) is to highlight 
the potential return and risk associated with an investment in a 
portfolio. Investments are subject to normal market fluctuations 
and other risks associated with investments in securities. 
 

 

The Fund's risk classification as low risk does not 
mean that it is a risk-free investment. 

 

Other risks not reflected in the SRI 
Operational risk is realized in the form of losses resulting from internal process deficiencies or failures, human factors or external 
events. Settlement risk is associated with the possibility that a transaction may not settle as expected due to counterparty default or 
liquidity constraints, e.g. suspension of redemptions of underlying fund units. Risks arising from the investment focus mainly include 
concentration risk (direct or indirect high exposure in the assets of one issuer, region or sector), legal risk, political risk, etc. 
Maximum possible loss of invested capital 
The investor may lose all the invested capital. 
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Performance scenarios 
 

One-off investment  CZK 1,000,000 1 year 
2 years (half the 

minimum period) 
3 years (minimum 

period) 

Adverse scenario 
How much you could get back (after costs)                CZK 953,582.78              CZK 1,010,615.41              CZK 1,078,259.05   

Average yield each year -4.64 % 0.53 % 2.54 % 

Moderate scenario 
How much you could get back (after costs)            CZK 1,045,316.92              CZK 1,153,384.35              CZK 1,277,402.58   

Average yield each year 4.53 % 7.40 % 8.50 % 

Favourable 
scenario 

How much you could get back (after costs)            CZK 1,144,961.32              CZK 1,318,301.82              CZK 1,507,969.11   

Average yield each year 14.50 % 14.82 % 14.67 % 

Stress scenario 
How much you could get back (after costs)                CZK 886,145.37                 CZK 978,076.49             CZK 1,022,970.70  

Average yield each year -11.39 % -1.10 % 0.76 % 

Total amount invested            CZK 1,000,000.00              CZK 1,000,000.00              CZK 1,000,000.00   

 

 

What happens if the administrator is unable to make a payout? 

 

The return on an investment in the Sub-Fund, or any part thereof, or the return on such investment is neither 
assured nor guaranteed. The Sub-Fund is not a secured or guaranteed fund. No guarantees are provided by third 
parties for the protection of investors. 

 

 

What are the costs associated with the investment? 
 
Cost in time 
 

One-off investment  CZK 1,000,000 1 2 3 

Contributed value of investment under the moderate scenario (after costs)    CZK 1,045,316.92      CZK 1,153,384.35     CZK 1,277,402.58  

Total costs                  CZK 79,069                CZK 111,842                CZK 148,846  

Impact on yield p.a. 7.91 % 5.09 % 4.06 % 

 

Composition of costs 

One-off costs 
Cost of entry Max. 5.00% 

Cost of exit 95.00 % 

Running costs 
Portfolio transaction costs 0.20 % 

Other running costs 2.54 % 

Incidental costs 
Performance fees 0.00 % 

Rewards for capital appreciation 0.00 % 

 

 

How long should I hold the investment? Can I withdraw money early? 

An investment in the Sub-Fund is suitable for investors who are willing to take higher risks in order to increase the likelihood of growth 
in the value of their investment in terms of the Base Currency over the long term and who are prepared to hold the Investment Shares 
for a minimum of 3 years and a maximum of 5 years after completion of capital raising. 

Information on fees for cancelling an investment before the recommended holding period 
The entry fee is a maximum of 5% of the amount to be invested. 

An exit fee may be charged by the Fund to the Investor in the event of redemption of Investment Shares at the request of the Investor: 
95% of the value of the redeemed Investment I Shares for the entire Investment Period, 50% of the value of the redeemed Investment I 
Shares for the period from the end of the Investment Period until the termination of the Sub-Fund, in the case of Investment P Shares 
the Exit Fee is 95% of the value of the redeemed Shares for the entire period until the termination of the Sub-Fund. The exit fee does 
not apply in the case of Mandatory Redemptions 1-3. 

The exit fee is income of the Sub-Fund. 

The Fund reserves the right to waive or reduce the exit fee under predetermined conditions. For more details, see Appendix 2 of the 
Fund's Statutes. 
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How can I make a complaint? 

A complaint or claim about a product can be made in writing (by post or email), by telephone or in person at the contact details below: 
Address for sending correspondence: APS CREDIT FUND SICAV, a.s., with registered office Pobřežní 394/17, 186 00 Prague 8-Karlín 
web: www.apscreditfund.com telephone contact:  +421 2 5931 7117 email: 
concerns@apscreditfund.com 

If you are not satisfied with the Fund's response to your complaint or claim, you may refer the complaint or claim to the Czech National 
Bank's supervisory authority 
web: www.cnb.cz telephone contact: 224 411 111 email: podatelna@cnb.cz 

The courts of the Czech Republic shall have jurisdiction to resolve disputes arising from the contract in connection with the investor's 
investment in the Sub-Fund, unless otherwise provided by the applicable mandatory legal regulation. The applicable law for the 
contractual obligation in connection with the investor's investment in the Sub-Fund is the law of the Czech Republic, unless otherwise 
specified in the relevant agreement. 

 

Other relevant information 

Investment Shares of the Sub-Fund may be purchased from the date of publication of the invitation to subscribe until the date specified 
in the invitation to subscribe, but no longer than for the duration of the relevant Subscription Period. At the current value determined as 
of the trading date determined in accordance with Appendix 2 of the Fund's Articles of Association. More detailed information is 
provided in Articles 10 to 12 of Appendix 2 to the Fund's Statutes. 

Upon request, the Fund will provide you with electronic or printed copies of the Fund's Articles of Association, including Appendix 2 
relating to the Sub-Fund, and the Fund's most recently published annual report - these documents are also available on the Fund's 
website at www.apscreditfund.com, whereyou can also find the current value of the Sub-Fund's investment shares. 

Tax legislation 
The sub-fund is subject to Czech law. This affects how the Sub-Fund's income is taxed. Taxation of your income from investment 
shares of the Sub-Fund is governed by the tax laws of your home state. 
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